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(0) Introduction to the Reporting

Overview

O From June 2011, residents or domestic corporations holding an overseas
financial account opened at an overseas financial company, shall file
information on the account if the aggregate balance exceeds KRW

500 million for any last day of a month of the relevant year.

Q

O Article 34~37 of the Act for the Adjustment of International Taxes
Act
O Article 49~51 of the Enforcement Decree of the Act for the Adjustment

Legal Basis

of International Taxes Act

Q

Who must file the report?

O Subjects for disclosure are residents and domestic corporations.
- Principally, a resident is any individual who has his/her domicile

in Korea or a place of residence for 183 days or more in Korea

66 * >k 2019 Y7| M2 YHAZEAHE LIKE=
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- If the nominal owner and the actual owner of an account are different,

both are subject to report. If the account has joint owners, all of

1]

the owners are subject to report.
O Persons and entities exempt from reporting are as follows.

- A foreign resident who has/had his/her domicile or place of residence

re retdo mlore Hu

in the Republic of Korea for not more than five years in total from

-
==

ten years before the end of the relevant year subject to report.

- A Korean national residing abroad® in whose case the total period
of having a residence in the Republic of Korea from two years before the
end of the relevant year subject to report is not more than 183 days.
* as defined in subparagraph 1 of Article 2 of the Act on the Immigration and Legal Status

of Overseas Koreans

- Public organizations, financial companies, and other entities under
the management and supervision of the State.

- A person whose confirmation of information on his/her overseas
financial account becomes available through a report by another

person among the persons related to overseas financial accounts.

* A related person refers to the nominal and actual owners in cases of an account, etc.
among the overseas financial accounts whose nominal holder and actual owner are
different, and each of respective persons under a joint name in cases of a joint checking account

Q

Objects for disclosure

O Accounts subject to report : any bank, securities, securities derivatives
or other financial instruments accounts which is opened in the name
of an overseas financial company.

O Assets subject to report : all assets owned in the accounts subject

to report.

o
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Q

Contents of reporting

O Information on the identity of the account holder, such as name, address,
etc,

O Information on the account held, such as account number, name of
the financial company, the highest amount of the remaining balance
of the account on the last day of each month.

O Information on a person related to the overseas financial account

Q

How to report

O Taxpayers subject to report should file the "Report of Foreign Financial

Accountsy to the competent tax office in July 1.

* E-filing is also available in Hometax (http://www.hometax.go.kr/)

Q

Revised and After-Deadline Report

O A person who has reported information on his/her overseas financial
account by the reporting deadline but has under-reported the amount
thereof, may file a revised report on the information on his/her overseas

financial account before the tax authority imposes an administrative fine.

68 * >k 2019 Y7| M2 YHAZEAHE MIKE=
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O A person who has failed to report information on his/her overseas
financial account by the reporting deadline, may report information
on his/her overseas financial account before the tax authority imposes
an administrative fine.

O In such case, according to the filing date, up to 70% of the fine may

be reduced.

Q

Penalties on non-reporting of foreign financial accounts

O Non-reporting or under-reporting will result in a penalty of up to
20% of the undisclosed amount.

O If a person fails to submit an explanation or submits a false explanation,
he/she shall be punished by an administrative fine equivalent to 20%
of the amount which has not been explained or falsely explained.

O Where the under-reported amount exceeds KRW 5 billion, the personal
information of the taxpayer shall be disclosed, and he/she shall be
punished by imprisonment of up to 2 years or a fine of 13%-20% of

the under-reported amount.

Q

Confidentiality of information on foreign financial accounts

O Under the Article 36 of the Adjustment of International Taxes Act, the
filed information will be kept confidential except for the cases listed

in the Article 81-13 @ of the Framework Act on National Taxes.

4. 212912 I3k MY * * 69
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@ Filing Forms

[FORM 21] {since Apr.6.2016)

(Page 1)
-l -nd [ Regular_l_ [ 1 Resident
alendar year H - ype
for fiing Report of Foreign Bank |
— [ 1 Aneced| of
and Financial Accounts |°° filer | [ 1 Domestic
[ 1 Fail to file Corporation
1. Filer Information
B (Korean) @ TIN of filer
@ Name
(English) ® Passport No.
@ Address ® Telephone No.
2. Information on Foreign Bank and Financial Account(s) hold
the highest value on the last day of each month
® Total number of accounts
@ As of (date) ® the highest value(KRW)
3. Statement of Foreign Bank and Financial Account (Unit: Foreign currency, Korean Won)
® Related Owner(s) [ 1] None., [ ] Join.t owners, [ ] Foreign company(Wholly—owned)
[ 1 Nominal owner is different from the actual owner
@ Name of FFI an Type of account
42 Account Number @ Currency Code
Accc?unt  Name of @ TIN of overseas
=] Nominal Owner branch or office
Number
(1) |@® Balance on (Foreign Currency) an Date opened
the reference date|(korean won) 8 Date closed
Country State City Number, Street, Suite No, etc
A9 Address of FFI

| hereby declare that | report the information above in accordance with the Article 34 of the
Adjustment of International Taxes Act and the information given above in this form is true.

Filing date
Filer's Name .
(signature)
To Head Officer of ( ) District Office
Agent Name TIN of Agent TEL NO.
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Instructions

3 Enter the calendar year being reported, and check the appropriate box describing the filing type and
the type of filer.

1. M ~®: Provide filer information as of the date of reporting. If the filer is an individual resident,
enter the resident registration number. If he/she does not have a resident registration number,
then provide an alternative number(The report number of the domestic place of residence for a
Korean national residing abroad or the Foreign registration number for a foreigner). If the filer is
a corporation, enter the business registration number. If it does not have a business registration
number, then put any other TIN(taxpayer identification number).

2. W~®@: If the filer is a resident, enter the full name of the filer both in English and Korean and
the passport number which are shown in the passport.

3. ®Total number of accounts : Enter the total number of owned accounts and provide detailed
information about each account in 3. Statement of Foreign Bank and Financial Account; . If
the number of accounts subject to reporting is 2 or more, use the Statement of Foreign Bank
and Financial Accounts starting with the second account in Page 3.

4. D~® : Provide the date on which a sum of balances of owned accounts reached the highest value on the last
day of each month during the relevant year being reported. Enter the highest value of date thereof. Convert
foreign currency into Korean won by using the official exchange rate at the end of the attributable
date. A sum is an aggregated amount of balances that appear on owned accounts on a day. If no financial
interest is paid to the accounts, you do not have to add the interest amount.

5. (@Related owner(s) : Check the appropriate box and provide more details in the Statement of
Related Owner(s) (Page 4). If the account has both joint owner and actual owner, then check both
boxes.

6. @Name of FFI : Provide the name of FFI(foreign financial institution) with which the account is
held in full English name. If the English name is not available, provide a Korean name.

7. @Type of account : Indicate the type of account such as cash, deposit, stock, derivatives, bond,
collective investment securities, insurance, etc

8. @Account number : Enter the account number which the financial institution uses to designate
the account not including hyphens(“=")

9. @Currency code : Use a three—digit 1SO currency code for @Currency code.

* j.e.) US Dollar(USD), Euro(EUR), Hong Kong Dollar(HKD), Japanese Yen(JPY), Chinese Yuan(CNY),
UK  Pound(GBP), Swiss Franc(CHF), Canadian Dollar(CAD), Australian Dollar(AUD),
Singapore Dollar(SGD), Vietnam Dong(VND), Indonesia Rupiah(IDR), Malaysia Ringgit(MYR)

10. @Name of Nominal owner : Provide the name of nominal owner of the account in full English
name. If the English name is not available, provide a Korean name. If the account owner is a
foreign branch or liaison office, enter the name of the foreign branch or office.

11. G® TIN of overseas branch : Enter the Code number of overseas branch which the competent
tax office in Korea has given to identify the foreign branch/office.

12. (®Balance on the reference date : Put the amount both in the foreign currency and Korean won
shown on the date of @M. In case there are related owners who have a certain amount of shares
for the account, enter the balance amount shown on the account, not the amount of the share.

13. G9Address of FFl| : Provide the complete mailing address of the foreign financial institution in
English. If providing the English address is not possible, provide it in Korean.

4, A= 3t

ro

HH o+ % 71

ro
flo
40



20194 7| 212 siAF-gAE UNHT

[FORM 21] (since Apr.6.2016)

for filing

Calender vear | Statement of Foreign Bank |, [
and Financial Accounts N |

TIN of filer

(Unit: Foreign currency, Korean Won)

® Related Owner(s) [ 1 None, [

] Joint owners, [

] Foreign company(Wholly—owned)

[ ] Nominal owner is different from the actual owner

Name of FFI

@ Type of account

@ Account Number

@ Currency Code

Account
Serial Name of @ TIN of overseas
Number | Nominal Owner branch or office
() Balance on (Foreign Currency) (D Date opened
the reference date |(Korean Won) Date closed
Country State City Number, Street, Suite No, etc
(19 Address of FFI
[ ] None, ] Joint owners, [ ] Foreign company(Wholly—owned)

(@ Related Owner(s)

[ ] Nominal owner is different from the actual owner

Name of FFI

@ Type of account

@ Account Number

@ Currency Code

Account
Serial Name of @ TIN of overseas
Number Nominal Owner branch or office
() |@® Balance on (Foreign Currency) @ Date opened
the reference date|(Korean Won) Date closed
Add f EF] Country State City Number, Street, Suite No, etc
ress o
[ ] None, ] Joint owners, [ ] Foreign company(Wholly—owned)
® Related Owner(s) , - © Rany 4
[ ] Nominal owner is different from the actual owner
Name of FFI @ Type of account
e —— @ Account Number @ Currency Code
Serial Name of @ TIN of overseas
Number | Nominal Owner branch or office
() Balance on  |(Foreign Currency) @ Date opened
the reference date|(Korean Won) Date closed

Country

State

City

Address of FFI

Instructions

1. This form is used only when the number of accounts subject to reporting is 2 or more, starting with the

second account.
2. For each account, enter information for i

tems @ to (9.
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[FORM 21] {since Apr.6.2016)
(4%)
Q|
Calendﬁ.r year for Type | [ ] Resident fl.
lling Statement of Related Owner(s) of 15
Filer | [ 1 Domestic Co. =
Sl
e
TIN of Filer ot
LH
Serial No. of Type of Related
Account Owner [ 1 Typel, [1Type2, [ ] Type3, [ ] Typetd
Serial
Number | owner Name TIN Oofwﬁeeiated
Inform
—ation | Address TEL NO.
Serial No. of Type of Related
Account Owner L1 Typet, [ Type2, [] Type3, [ ] Typed
Serial
Number | owner Name TIN OOfWEeeiated
() Inform
—ation | Address TEL NO. ‘
Serial No. of Type of Related
Account Owner L] Typet, [ Type2, [] Type3, [ ] Typed
Serial
Number | owner Name TIN oofwﬁeeiated
() Inform
—ation | Address TEL NO. ‘
Serial No. of Type of Related
Account Owner [ 1 Tyeet, [1Type2, [ ] Type3, [ ] Typed
Serial
Number | owner Name TIN OOfWEgated
Inform
—ation | Address TEL NO.
Serial No. of Type of Related
Account Owner [ 1 Twoel, [ 1 Type2, [ ] Type3, [ ] Typed
Serial
Number | owner Name TIN oofwﬁeeiated
() Inform
—ation | Address TEL NO. ‘
Serial No. of Type of Related
Account Owner L] Typet, [ Type2, [] Type3, [ ] Typed
Serial
Number | owner Name TIN Oofwﬁeeiated
() Inform
—ation | Address TEL NO. ‘

Instruction

Page (  of )
1. This form is used only when there are related account owners (when "Joint owners" or " The nominal

owner of the account is different from the actual owner" for item @ of page 1 and 3 is checked).

2. If the number of accounts which have related account owners is 2 or more, provide information on the
related account owners, starting with the owner serial number 1. If the number of related account owners
for an account is 2 or more, provide above information for each owner.

3. "Serial number of account" is the same number in page 1 and 3.

4. "Type of Related owner" : Check the appropriate box describing the account owner type. Type 1-Joint
owner; Type 2-The domestic company owns 100/100 of a foreign company's stocks with voting rights
either directly or indirectly; Type 3-The filer is the nominal owner and he/she reports information of the
actual owner; Type 4-The filer is the actual owner and he/she reports information of the nominal owner.
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